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YTBep)kaeHo
IIpukazom I'enepanpHOrO 1UpEeKTOpa
Ne 23 ot 14 despans 2025 rona

MeToauka OLEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIIHHOTO yHpaBIeHHs (AKTHBOB)

Hacrosimass Meroanka OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIBLHOrO yrpaBieHHs (AKTHBOB), (manmee - MeTONHKa) yCTaHABIUBACT
TIOPSIIOK U CPOKM pacueTra OLCHOYHOH CTOMMOCTH AKTHBOB, B oTHomeHHH Kotopblx TKB MuBectment IlaptHepc (AxumoHepHOoe
o0mecTBo) (nanee- Kommanus) oka3pIBaeT yCiayry MO yIpaBICHUI0 AKTHBaMU.

Hacrosimast Metoauka onpeaenseT HOpsAA0K OMpeeNIeH s OLIEHKH CTOMMOCTH AKTHUBOB JUIst LieJiel pacueTa Bo3Harpaxaenus Kommnanuuy,

OTuera 00 ynpaBieHUH, KOHTPOJIS COOMIoAeHH TpeOoBaHUil VIHBECTUIIMOHHON AEKIapalliy.

Hacrosmas MeTonuka He MOXKET HPHMEHSATBCS JUIS OIPEACNICHHs HAJOTOBBIX W/MIIM MHBIX 00s3aTenscTB KIMEHTa M0 OTHOILIEHHIO K

TPETHUM JINIIaM, a TaKXKe JJI1 MHBIX IIeJel, He PeayCMOTPeHHBIX HacTosmmeil MeToankoi.

OmneHouHast CTOMMOCTh AKTHUBOB OIpeeNseTcs: Kak CyMMa:

a. JIeHeXHBIX CpPeACTB M MHOCTPAHHOH BAIOTHI, Pa3MEIIeHHON Ha OaHKOBCKHUX CYETaX U JEMO3UTaX B KPEIUTHBIX OPTaHU3AINsX;

b. OuenouHO# CTONMOCTH HHBIX AKTHBOB, OIPEACISIEMO B COOTBETCTBHH € HacTosIei MeTomKoil;

C. Jeburopckoii 3a10KEHHOCTH.

CTOMMOCTb YHMCTHIX aKTHBOB PACCUUTBHIBAETCA KaK pasHOCTh MeXAy OIEHOYHON CTOMMOCTHIO AKTHBOB U BEIMYMHOH 00S3aTENbCTB B

COCTaBe KPEeAUTOPCKOI! 3a10JKEHHOCTH, MOAJIEKAIINX UCTIOTHEHHIO 33 CUeT AKTHBOB.

OneHka AKTHBOB TPOU3BOAUTCS UCXOAS U3 PHIHOUYHOM CTOMMOCTH LIEHHBIX Oymar U Jpyrux AKTHBOB B pyOIsiX. PeIHOUHas CTOMMOCTB

LEHHBIX OyMar onpeneNnsIeTcsi HCXOs U3 NX KOJMYEeCTBA ¥ PHIHOYHON IIEHBI OJJHOH IIeHHO! OyMmarw.

B ciyaae, ecnu onpenenenne cronMocTi AKTHBa (AKTHBOB) BO3MOXHO TOJIBKO B BAIIOTE, OTIMYHOHN OT pyOJeH, mepecyeT CTOMMOCTH

COOTBETCTBYIOIIET0 AKTHBA B pYOJIH IIPOM3BOAUTCS B CIEIYIOIIEM ITOPSIIIKE:

a. Ilo kypcy, ycranosnenHomy bankom Poccnu Ha naTy oneHkH;

b. B ciyuae ecnn bank Poccun He ompenesser Kype BaliOTH B KOTOPOM OMPEIEISIETCS] CTOMMOCTh AKTHBA, TO MEPECIET CTOUMOCTH
Takoro AKTHBa B pyOJI MPOU3BOJUTCS HA OCHOBAHUU OMPKEBOTO Kypca TaKOH HHOCTPAaHHOI BaIIOTHI K PyOIIIo;

C. B ciyuae, ecii Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB ONPENEIHTH KypC BAIIOTHI B MOPSAKE, YKAa3aHHOM B MOAIYHKTax a. — b.
HACTOSIILETO ITyHKTa HEBO3MOXHO, TO KypC BTIOTHI ONPEIEIASTCS HA OCHOBAaHUH OMP>KEBOTO Kypca TaKOH BaIOTHI;

d. B ciywae, ecii Ha JaTy OLGHKH CTOMMOCTH AKTHBOB OIPEACIHTh KypC BAIIOTHI B IMOPSJAKE, YKa3aHHOM B TOJNMYyHKTax a. — C.
HACTOSILEro MyHKTa HEBO3MOXKHO, TO MepecyeT CTOMMOCTH TaKOro AKTHBA B PyOIJIM IIPOM3BOIUTCS HA OCHOBaHHH OHPIKEBOTO Kypca
Takoi HHOCTpaHHOU BastoThI K Josuiapy CIIA u xypca momtapa CIIA k py0uro, ycranoBieHHOro bankom Poccuu Ha 1aTy OICHKY .

Ilpn nepemaue AKTHBOB B yIpaBlieHWE W/WIM BBIBOAE AKTHBOB W3 YIPaBICHUS OIEHKA PBIHOYHON CTOMMOCTH LEHHBIX Oymar

OTIpeneNsieTcsl B COOTBETCTBHHU C HacTosAmed MeToaukoil u pukcupyercs B AKTe mpueMa-TIiepeiadi IMyIIecTBa.

PeiHOYHAsT CTOMMOCTD OONHTamuii, a TaKKe HHBIX HHCTPYMEHTOB, MO KOTOPBIM IPETyCMOTPEHbI (DUKCHPOBAHHBIC BBINIIATHI,

PAacCUUTBHIBACTCSI C y4eTOM HAKOIIEHHOTO IIPOLEHTHOTO [JOXOJa Ha JaTy OIEHKH. [Ipn 3TOM HCTOYHHK OHpeNeNeHHs pa3sMepa

HaKOIUIEHHOTO MPOIEHTHOTO JJOXO0/4a ¥ PHIHOYHON IIEHbI JOJDKEH COBIAAATh.

PrIHOYHAS IIeHA aKIWH, a TaKKe HHBIX HHCTPYMEHTOB, 10 KOTOPHIM (PMKCHPOBAHHBIEC BHIILIATH HE IPEIYCMOTPEHBI, PaCCUUTHIBAaeTCs Oe3

ydeTa CyMM OOBSIBIICHHBIX, HO HE ITOJIYYSHHBIX TUBHUACH/IOB H/WIIY aHATOTHYHBIX BBIUIAT.

OueHka BKIJIQIOB (IETTO3UTOB) W/WIIN OCTAaTKa Ha PACYETHOM CUETEe OCYLIECTBILIETCS MCXO M3 CyMMBI BKJIaJa (eo3KTa) ¥/MIN OCTaTKa

Ha pacyeTHOM CYETe C YYeTOM HAdHCIIeMOTO MPOLeHTa 3a (haKTHYECKOe KOJHMYECTBO JAHEW ¢ JaThl pa3MeleHus BKIaga (Ierno3uTa) 1o

JIaTy OIL[EHKH CTOMMOCTH AKTHBOB, IIPH 3TOM:

a. B cmyuae, ecin, B COOTBETCTBHH C YCIOBHSAMH Pa3MEIEHH BKIafa (IETI03KUTAa) M/UIIM OCTAaTKa Ha PAaCUETHOM CUETe, BBIILIATA IPOIEHTA
MIOCTABJICHA B 3aBHCHMOCTh OT KaKOTO-THOO YCIOBHS 3a HCKIIOYEHHEM YCIIOBHS JOCPOYHOTO PACTOPKEHHSI TOTOBOPA BKIAJa
(memo3uTa), OLIEHKA TAaKOTO BKJIA/Ia (IEMO3KTA) H/WIK OCTAaTKa Ha pacCYETHOM CUeTe IPOU3BOAUTCS 03 ydeTa HauMCIIsIeMOTro IPOLICHTA;

b. Ouenka Brimama (Iemno3uTa) v/Witk OCTATKa HA PACYETHOM CYETE B BAJIFOTE, OTIMYHOW OT PyOIIeH, MPOU3BOIUTCS B PYOIISX 1O KYpCY
COOTBETCTBYIOLIEH BAIOTHI, ycTaHOBIeHHOMY bankom Poccuu Ha naTy onieHKH AKTHBOB.

OueHka PHIHOYHOW CTOMMOCTH aKIMIl M OONUranuii pOCCHHCKHMX SMHTEHTOB, 32 HCKIIIOUYCHHEM BHENIHMX OOJHMTalllOHHBIX 3aiiMOB

Poccuiickoit ®eneparuu, NpoU3BOIUTCS B CIEAYIOIEM MTOPSAAKE:

a. llennble Oymaru, SJMUTEHTOM KOTOPBIX SIBIISIFOTCSI FOPHIMYIECKHE JINIIA, 3aperiCTpUPOBaHHbBIe Ha TeppuTopuu Poccuiickoit denepanum,
OIIeHUBAIOTCH 10 TieHe «PriHOYHAs IeHa 3» 1o gaHHBIM [TAO MockoBckas 6upixka (nanee — Mocbupika) 1o coCTOSIHUIO Ha IaTy OLEHKA
CTOMMOCTH AKTHBOB.

b. Ecnu Ha naty oueHku mo aaHHbIM Mocbupxu «PbeiHOYHas IieHa 3» OTCYTCTBYET, TO LIEHHbIe OyMard OLCHHMBAIOTCS IO HX
CpeHEB3BELIEHHOM 1IeHe 10 JaHHBIM OCHOBHOM ceKIMU Mochbupsku 10 COCTOSIHMIO Ha J1aTy OLIEHKH CTOUMOCTH AKTHBOB.

c. Ecmm nmo nanubiM Oupsxu Mocbupiku Ha 1aTy OLEHKHM LEHHO# Oymaru oTCyTCTBYIOT M «PBIHOYHAS IieHa 3», M CpelHEeB3BeLICHHAs
LIeHa, TO JUIS OLIGHKH TAaKOW I[eHHOIl OyMaru NMpUMEHseTCsl TOCIeHss JOCTYHas B TeueHue nocieaHux 10 (necsaTr) KajeHIapHbIX
nHel «PpiHOUHAs 1ieHa 3» no nanHeiM Mocbupixu.

d. Ecnu no nanueiM Gupxn Mocbupiku Ha 1aTy OLCHKH HeHHOH Oymaru «PwiHOYHas 1ieHa 3» 3a nocieaHue 10 (aecsTh) KaleHAapHBIX
IHEH OTCYTCTBYET, TO UIS OIEHKH TaKOi IEHHOH OyMmaru NMpHMEHSETCs MOCIeIHss AOCTyNHas B TeueHue mocienaux 10 (mecstn)
KaJIeH/IapHbIX JHEW CpeHEeB3BEIIeHHAs [IeHa M0 JaHHBIM OCHOBHOM cekunu Mocbupxu.

€. B cmyuae, ectm Ha 7aTy OIEHKH CTOMMOCTH AKTHBOB ONpPEIENHTH IIEHY KaKoW-mu0o IeHHOW Oymarw B MOpS/IKe, YKa3aHHOM B
MOAMYHKTaX &) — ) HACTOAIIEro MyHKTa HEBO3MOKHO, OLIEHKA IPOM3BOJUTCS HA OCHOBAHHH TIOCTIEIHEH 1IeHBI TAKOW LIEHHOW OyMar,
KOTOpas 6I)IJ'[a HCIIOJIb30BaHa JJId OLICHKU CTOMMOCTHU AKTI/IBOB, IIpHU 5TOM TaKas L€Ha OO0JIKHa 6I)IT]> OIpeacicHa 1mo uroraM 0JHOro
u3 30 (TpuaLAaTH) KaJeHJAPHBIX JTHEH 10 1aThl OLIGHKH CTOUMOCTH AKTHBOB.

f. B ciyyae, eciu Ha JaTy OILEHKH CTOMMOCTH AKTHBOB ONpPEACIHTH IIEHY KaKOW-IMOO IEHHON OymMaru B MOpPSAKE, YKa3aHHOM B
HOJMYHKTaX d. — €. HAaCTOSILEro IMyHKTa HEBO3MOXKHO, OLIEHKA NPOU3BOAUTCA HAa OCHOBAaHMM JKCIEPTHOM OLIGHKH YTpaBistolei
KOMIIaHUH (Jjanee — DKCIepTHas omeHka). [Ipn 3Tom DKcniepTHast OLIeHKa TOJDKHA OBITh TPOU3BEICHA C HCTIOIb30BAaHUEM IT0IX0/IOB,
cootBercTByfomux MC®O 13. Cpok JaelcTBHA KaKAOH OKCHEPTHOH OLEHKH ONpeAeiseTcs YTpaBsAromell KoMITaHHEeH
WHIMBHAYaIbHO, HO HE MOXET ObITh Oosiee 6 (uiecTH) MecsiueB ¢ naThl ee MpoBeeHHs. KOMIIaHHsS MMEeT MpaBO MPOU3BECTH H
HCTIONB30BaTh HOBYIO DKCHEPTHYIO OIEHKY [0 IaThl HCTEYEHHs YKAa3aHHOTO BBIIIE CPOKA.

13. OreHKka prIHOYHON CTOUMOCTH HHBECTHIIHOHHBIX TA€B POCCHUIICKUX MACBbIX HHBECTUITHOHHBIX (POHIOB OMPEICIACTCS

a. /[yt MHBECTUIIMOHHBIX TAeB ITaeBBIX HHBECTULIMOHHBIX (POH/IOB, AOMYIIEHHBIX K TopraM Mocbupiku, ncxoas u3 uens! «PsiHouHas 3»
10 AaHHBIM Mocbup:ku 1o uToraM TOproBoro AHsA Ha AaTy OLEHKH CTOMMOCTH AKTHBOB;



14.

B cnydae, ecnn 1ata OLEHKH NPUXOTUTCS HA J€Hb, HE SBIISIONIMICS, B COOTBETCTBHH C MpaBuiaMu Mocbupxu, ToproBeiM, LIEHHBIE

OyMaru OIeHHBAIOTCSI HA OCHOBAHUH JAQHHBIX TIOCTIEIHETO TOPrOBOTO JIHS.

[Ipu oTcyTCTBHYM Ha NaTy OLEHKH AKTHBOB, H/WIIU JJIsI ”HBECTUIIMOHHEIX IIaeB ITa€BBIX MHBECTHIIMOHHEIX ()OHJIOB, HE HOITYIIEHHBIX K

topraMm Mocbupxu, ucxons u3 mociemHed, mo coctossHuio Ha 11 wacoB 00 MuHYT M0 MOCKOBCKOMY BpeMeHH pabodero IHs,

CJICITYIOIIETO 32 JaTOH OIIEHKH AKTHBOB, OITyOJIMKOBAaHHOW/TIPEJOCTABICHHOHN YIIPABIIAIOMEH KOMITAHAEH CTONMOCTH T1as;

B ciydae, ecnn Ha AaTy OLEHKM CTOMMOCTH AKTHBOB ONpPEAENUTH LEHYy KaKOoW-THOO LeHHON Oymaru B MOpsAKE, yKa3aHHOM B

MOAMYHKTaX a. — C. HACTOSIIEro IMyHKTa HEBO3MOXHO, OLIEHKA MPOU3BOIAMTCA HAa OCHOBAaHMU OKCIepTHOH oueHku. Ilpu stom

DKcIlepTHas OIeHKa JOJDKHA OBITh MPOW3BEACHA C HCIOJIB30BAHUEM MOAXOIO0B, cooTBeTcTBYomMX MC®PO 13. Cpok aeiicTBust

KaKI0H DKCIEPTHOM OLEHKH OMpeensieTcss YTPaBIsoliell KOMIIaHuel WHANBHAYAIbHO, HO HEe MOXeT ObiTh Oosee 6 (miectw)

MecsIeB C JaThl ee NpoBeneHus. KoMmaHus uMMeeT IpaBoO IPOM3BECTH M HCIIOIH30BATh HOBYIO ODKCHEPTHYIO OIEHKY MO JIaThl

HCTEUeHNs! YKa3aHHOTO BBIIIE CPOKA.

OmueHka pEIHOYHOH CTOMMOCTH OOJIMTallMi 3a MCKIIFOYEHHEM OOJIMranuii, yKa3aHHBIX B MyHKTe 12 Hacrosmeidt Meroanku (nanee —

«MHOCTpaHHBIE O0JIUTaUI») OCYIIECTBIISIETCS:

s IHOCcTpaHHBIX o0nuranui, Xpansaumxcs ¢ ucnonb3oBanueM [TIAO «CIIb bank»:

a) Mcxonst w3 UEHbI TOCIEeIHEH CIENKH OCHOBHOM ceccud ToproB Ha (oumoBoii Oupke ITAO «CIIb bupxka» Ha Aary OLEHKA
CTOMMOCTH AKTHBOB;

b) B ciydae, ecnu Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB OIPEACINTH LEHY KaKO-TOO0 LeHHOH OyMard B MOpsIKE, YKa3aHHOM B
HOJITYHKTE a) HACTOSILIETO IyHKTa HEBO3MOXHO, OLICHKA MPOM3BOUTCS Ha ocHoBaHuH MHanKkaTiBHOII 1iensl Cbonds Estimation
(onshore), packpeiBaeMoii HHpOPMAHOHHBIM areHTcTBOM «I pymnma kommanuii Cbondsy Ha aTy OIIEHKH CTOMMOCTH AKTHBOB;

C) B ciyuae, eciu Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB ONPEICTUTh LIEHY KaKoii-niubo LeHHOW OyMard B HOpsIKe, yKa3aHHOM B
HOJAIYHKTaX a)-D) Hacrosmero myHKTa HEBO3MOXHO, OICHKA MPOM3BOAMTCS Ha OcHoBaHuWu MHmukatuBHOW HeHbl Cbonds
Estimation, packpbiBaeMoii HH(pOpMAMOHHBIM areHTcTBOM «I pymna kommanuii Cbonds» Ha AaTy OLIEHKH CTOUMOCTH AKTHBOB;

d) B caywae, ecnu Ha JaTy OLEHKHA CTOMMOCTH AKTHBOB ONpPEIEIHTh LEHY KaKOH-THO0 IeHHON OyMmard B TMOpSAKE, YKa3aHHOM B
MOJIYHKTaX &) — C) HACTOSIIErO MYHKTa HEBO3MOKHO, OL[CHKA MPOHM3BOJAMTCA Ha OoCHOBaHMM MHAeKCHBIX neH RU DIP RUS,
paccuuThIBaeMbIX HH(OpMAMOHHBIM areHTcTBoM AQO HMHTepdaxc, Mo UTOraM TOProBOTO JHA HA JAATy OIEHKH CTOMMOCTH
AKXTHBOB;

e) B ciyugae, ecii Ha 1aTy OLECHKH CTOMMOCTH AKTHBOB ONPEICTUTh LEHY KaKoi-miu0o LeHHO! OyMard B HOpsIIKe, yKa3aHHOM B
HOJAIYHKTaX a) — () HacTOALIEro MyHKTa HEBO3MOXKHO, OLICHKA MPOU3BOIHUTCS HA OCHOBAHWH MOCJEAHEH LEHBI TAaKOW IICHHOM
Oymaru, KoTopasi ObUIa HCIIONb30BaHA JUIsl OLEHKH CTOMMOCTH AKTHBOB, TIIPH STOM TaKas IeHa JOJDKHA OBITH OINpeesieHa 110
uroram oaHoro u3 30 (TpuauaTH) KaJICHAAPHBIX THEH 0 IaThl OLICHKH CTOMMOCTH AKTHBOB.

f) B caywae, ecnu Ha JaTy OLEHKHA CTOMMOCTH AKTHBOB ONPEICIHTh LEHY KaKOH-THOO0 IIeHHON OyMmaru B TOpSAKE, YKa3aHHOM B
TOIMYHKTaX &) — €) HACTOSIIEro MyHKTa HEBO3MOXKHO, OLIEHKA IPOM3BOJUTCS Ha OCHOBAaHHM DKCIEPTHOM omeHkd. [Ipu sToM
DKclepTHas OLEHKA JOJDKHA OBITh MPOM3BEACHA C MCIOIB30BaHUEM MOAX00B, cOOTBeTCTBYIOIUX MC®DO 13. Cpok neicTBus
KaKI0M DKCIEPTHOW OLEHKH OMpeeNnsieTcs YIPaBIsiooed KOMIaHUeH HHIMBUIYalbHO, HO HE MOXET ObITh Gosee 6 (imectw)
MeCsIIeB C JaThl ee npoBeneHns. KoMIaHus uMeeT IpaBo NMPOHM3BECTH M HCIOIB30BAaTh HOBYIO DKCIIEPTHYIO OLCHKY 1O JATHI
HCTEYCHUsI yKa3aHHOTO BBIIIE CPOKa.

Jnst UHOocTpaHHBIX o0uranmii, Xpassumxcs ¢ ucnons3zoBanneM HKO AO HP/I:

a) Mcxonst U3 HEHBI MOCIeIHell CIENKH OCHOBHO# ceccin TOproB Ha MocOupke Ha IaTy OLIEHKH CTOUMOCTH AKTHBOB;

b) B ciydae, eciiu Ha aTy OLEHKH CTOMMOCTH AKTHBOB OIPEAENHTH LEHY KaKOi-TOO0 LeHHOH OyMard B MOpSIKE, YKa3aHHOM B
MOJITYHKTE &) HACTOSIIIETO IMyHKTa HEBO3MOYKHO, OLIEHKA MMPOU3BOANTCS Ha ocHoBaHMH MHankatuBHOM neHsl Cbonds Estimation
(onshore), packpbiBaeMoii HHpOPMAHOHHBIM areHTcTBOM «I pyrma kommanuii Cbondsy Ha aTy OIIEHKHA CTOMMOCTH AKTHBOB;

€) B caywae, ecnui Ha #aTy OLEHKH CTOMMOCTH AKTHBOB ONpPENEIHTH LEHY KaKOH-THOO0 IIeHHON OyMmaru B TMOpSAKE, YKa3aHHOM B
HOJAIYHKTaX 8)-D) Hacrosmero myHKTa HEBO3MOXHO, OICHKa MPOM3BOAMTCS Ha OcHoBaHnu MHmukatuBHOM HeHbl Cbonds
Estimation, packpbiBaeMoii HH(pOPMaMOHHBIM areHTcTBOM «I pynna kommnanuii Cbonds» Ha AaTy OLEHKH CTOMMOCTH AKTHBOB;

d) B ciyugae, eciu Ha IaTy OLEHKH CTOMMOCTH AKTHBOB OINPEICIUTh LEHY KaKoi-mubo LeHHO! OyMard B HOpsIIKe, yKa3aHHOM B
HOJIYHKTaX ) — C) HACTOSIIErO IMYHKTa HEBO3MOKHO, OL[CHKA MPOHM3BOJMTCSA Ha ocHOBaHMM MHIekcHbIX eH RU DIP RUS,
paccuuThiBaeMbIX HMH(OpMaMOHHBIM areHTcTBOM AQO HMHTepdaxc, Mo MTOraM TOProBOTO JHS Ha JATy OLIEHKH CTOMMOCTH
AKXTHBOB;

e) B ciyuwae, ecnu Ha IaTy OLEHKH CTOMMOCTH AKTHBOB ONPEIEIUTH LIEHY KaKoi-nubo LeHHOW OyMmard B HOpsIKe, yKa3aHHOM B
HOJIYHKTaX a) — 0) HacTOALIEro MyHKTa HEBO3MOXKHO, OIICHKA IIPOU3BOIUTCS HAa OCHOBAHWMH IMOCJEAHEH LEHBI TaKOW IIEHHOIT
Oymaru, KoTtopasi ObUla HCIIONIb30BaHA JUIsl OLEHKH CTOMMOCTH AKTHBOB, TIPH 9TOM TakKas IeHa JOJDKHA OBITH ONpe/eNieHa 110
uroram oaHoro u3 30 (TpuIUATH) KaJICHAAPHBIX HEH 0 IaThl OLIEHKH CTOMMOCTH AKTHBOB.

f) B ciyuae, ecii Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB OINPEICTUTh [EHY KaKoi-miu0o LeHHOW GyMard B HOpsIKe, yKa3aHHOM B
HOJITYHKTaX @) — €) HACTOSIIEro IMyHKTa HEBO3MOXHO, OLICHKA MPOM3BOJHUTCS HA OCHOBAHWH DKCIEPTHOH oeHku. [Ipu 3Tom
DKcrepTHAs OLEHKA JTOJDKHA OBITh MPOM3BEICHA C MCIOIB30BaHUEM MOAX00B, cOOTBeTCTBYIOIMUX MC®DO 13. Cpok neiicTBust
KKI0#H DKCIIEPTHON OIEHKH OmpeessieTcss Y IpaBIsionieil KOMIIaHue WHANBHYaaIbHO, HO HE MOXeT ObiTh Oonee 6 (miectn)
MECSIIeB C JaThl ee ImpoBeneHns. KoMmaHus MMeeT IpaBo MPOM3BECTH M HUCIIOI30BAaTh HOBYIO DKCIEPTHYIO OIEHKY IO IAThI
HCTEUCHUsI yKa3aHHOTO BEIIIE CPOKA.

Jns MHOCTpaHHBIX 06nuranuii, Xparsnmmxcs 6e3 ucrnonszoBanns HKO AO HP /I wmm [TAO «CIIb bank»:

a) Ha ocHoBanuu MuaukaruBHO# 1eHsl Cbonds Estimation (onshore), packpsiBaemoii nH()OpMaIMOHHBIM areHTCTBOM «['pyrma
kommanuii Cbonds» Ha AaTy OLIEHKH CTOUMOCTH AKTHBOB;

b) B cnyuae, ecnu Ha ATy OIEHKH CTOMMOCTH AKTHBOB OIPEACIHTH IIEHY KaKOW-IMOO0 HEHHON OyMard B MOPSKE, YKa3aHHOM B
MOJMYHKTE &) HACTOSIIEro MyHKTa HEBO3MOXHO, OLICHKa IPOU3BOAUTCS Ha ocHOoBaHMM MHmukaruBHO nenbl Cbonds Estimation,
packpbeIBaeMoi HHPOPMAIOHHBIM areHTcTBOM «I pymma kommannii Cbonds» Ha 1aTy OLEHKH CTOUMOCTH AKTHBOB;

C) B ciyuae, eciu Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB OIPEIEIUTh LIEHY KaKoif-mubo LeHHOW Oymard B MOpsIKe, yKa3aHHOM B
HOJIYHKTaX a)-D) Hacrosiiero myHKTa HEBO3MOXKHO, OLIEHKA TPOM3BOAUTCS HAa OCHOBAHHMH MOCJEIHEH IEHBI Takoil HEeHHON
Oymaru, KoTopas ObUTa HCIIONIb30BaHA JUISl OLEHKH CTOMMOCTH AKTHBOB, TIPH 3TOM TaKas IIeHa JOJDKHA OBITH ONpENeNieHa 110
uroram oaHoro u3 30 (TpuauaTH) KaleHapHbIX JHEH 10 JAAThI OLEHKH CTOMMOCTH AKTHBOB.

d) B ciyuae, ecii Ha IaTy OLEHKH CTOMMOCTH AKTHBOB OMNPEEIUTh [EHY KaKo#-1iu00 LeHHOW GyMard B MOpsIIKe, yKA3aHHOM B
MOJITYHKTaX &) — C) HACTOSIIEro MyHKTa HEBO3MOXKHO, OI[EHKA MPOM3BOJUTCS HA OCHOBAHWH JKCIEPTHOMH oneHkd. [Ipu 3Tom
DKcrepTHas OleHKa JOJDKHA OBITh MPOM3BENCHA C UCIIOIb30BaHMEM MOAX0/0B, cooTBeTcTBYIOMmNX MC®O 13. Cpok nelicTBust
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d.

KaKI0M DKCIEPTHOW OLICHKH OMpe/ensieTcs YIpaBlsiioliei KOMIaHueH HHIUBHIYaJIbHO, HO HE MOXeET ObITh Gosiee 6 (imectw)
MECSIIeB C JaThl ee npoBeneHUs. KoMIaHus uMeeT IpaBo NMPOM3BECTH M HCIONB30BATh HOBYIO DKCIIEPTHYIO OLCHKY 1O JATHI
HCTEUCHUsI yKa3aHHOTO BEIIIE CPOKA.
B ciryuae, ecim B cOCTaB akTHBOB 110 OJHOMY JOTOBOPY JOBEPUTEIBHOTO YIPABICHNS BXOAAT IIEHHBIE OyMaru 0JJHOTO BEIITYCKa, YacTb
13 KOTOPHIX OIIEHUBAETCS B COOTBETCTBHU C IOJITYHKTOM a. IMyHKTa 14, a Ipyras 4acTh OLEHUBAETCSI B COOTBETCTBUH C IOAIYHKTOM
b. myskra 14 w/unm moamyHKTOM C. MyHKTa 14, TO Ui COBOKYMHOW OIEHKH PBHIHOYHON CTOMMOCTH TaKMX IEHHBIX Oymar
VYrpaBisiomuii onpeesieT CpeAHEB3BEIICHHYIO LIEHY TaKHUX IIEHHBIX OyMar, HCXOAs U3 KOJIMYECTBa LIEHHBIX OyMar, OLEHUBAEMbIX B
COOTBETCTBHUH C TOJMYHKTaMH ., b. win c. myHkra 14.

15. OueHovHas cTOMMOCTH OONUTALUA, pa3Mep BBIILIATHI PU MOTAIIEHUH KOTOPBIX 3aBHCUT OT KaKOro-IMOO MHAMKATOPa, B CiIydyae, eCiH
OLICHOYHYI0 CTOUMOCTbH TAaKHX OOJNHralyii HEeBO3MOXHO OIPEICIUTh B COOTBETCTBUH C MOAMyHKTaMH a.-0. myHKTa 12, eciii HHOE He
YCTaHOBJIEHO Y4eTHOi nonutukoit Knuenra, onpenensercs:

a.

Vicxonst 3 OLIEHKH 110 COCTOSTHHIO Ha JIaTy OIEHKH, IPEAOCTaBICHHON SMUTEHTOM Takoif oonmuranun. [Ipu 5ToM Takast OlleHKa MOXeT
OBITH IPEOCTaBIECHA YTIPABIAIOIEH KOMITAHUH JTIOOBIM CIIOCOOOM, B TOM 9YHCJIE, KaK MOCPEICTBOM ITyOJIHMKAIIMU OLEHKU B JTIOOBIX
JOCTYIHBIX Y HIpaBIsioNnieMy HH)OPMAIMOHHBIX CHCTEMAX, B TOM 4ucie HHPOPMALMOHHOTO areHTcTBa «I pynma komnanuit Cbonds»y,
TaK U MOCPEACTBOM IEKTPOHHO MOUTHI;

B cmydae, ecnu Ha aTy OLEHKH, IPEAOCTABICHHAS SMUTEHTOM TaKOH OOJHTaliM OI[EHKA OTCYTCTBYET, TO OLIEHKA TaKoW LIEHHON
GyMaru OCyIIEeCTBISIETCST HCXOIs U3 HOCIeAHEH IPeNoCTaBICHHOM KOHTPareHToM B TeueHue nocnennnx 30 (TpuALaTH) KaJeHAapHBIX
JHEH OLCHKU

IIpu OTCYTCTBHH Ha JaTy OLCHKM MH(OpMAlMi, yKa3aHHOH B MOMMYHKTaxX a. M D. HacTosIero myHKTa, OLEHKa MPOU3BOAUTCS Ha
OCHOBaHUH OKCIepTHOH omeHkH. [Ipm 3ToM OKcrepTHas OIEHKa NOJDKHA OBITH HPOW3BEIECHA C HCIIOIb30BAHHEM ITOJXOIOB,
coorBercTByromux MC®O 13. Cpok pelicTBUA Kakaodl OKCHEpTHOH OLEHKH oOIpeAensercss YNpapisroled KoMmaHueil
WHAUBUYaJbHO, HO HE MOXKET ObITh Oojee 6 (IIecTH) MecsueB C AaThl ee MpoBeAeHHA. KoMmaHus nMmeeT mpaBo MPOHU3BECTH U
HCTIONB30BaTh HOBYIO DKCHEPTHYIO OIIEHKY 0 JaThl HCTEUEHHUs yKa3aHHOTO BBIIIE CPOKA.

16. OneHouHass cTOMMOCTh MaéB (aKUuUil) MHOCTPAHHBIX (POHIOB, HE OMYLICHHBIX K OOpAlIeHHI0O HAa MHOCTPaHHOW (pOHIOBOH OHpIKe,

OTIpeneNseTCs:

a. Hcxons u3 1ieHsl Ha 1aTy OLEHKH, NMPEIOCTABICHHON UM PACKPBITON yNpaBisiioell KOMIaHUeH HHOCTPAHHOTO MHBECTHUIIMOHHOTO
(boHIa B COOTBETCTBHU C TPEOOBAHUAMH 3aKOHOJATEIBCTBA, PETYIUPYIOIIETro ero e TeNbHOCTS. |

b. B cnyuae, ecrv Ha JaTy OLGHKHU yKa3aHHAs B IIOAIIYHKTE a. HACTOSIIETO IIyHKTA IeHa [IEHHOM GyMaru OTCyTCTBYET, TO OLIEHKa TaKOH
LICHHO! OyMaru OCyLIECTBILSIETCS. HCXO/IS U3 MOCIEAHEH IOCTYIHOM B TeueHue nocieaanx 30 (TpuauatH) KaleHIapHbIX THEH [CHBL,

C. B cmyuae, eciim Ha 1aTy OLEHKM CTOMMOCTH AKTHBOB ONPEIENHTH IIEHY KaKOW-IMOO IIeHHOW Oymarw B MOpSJIKe, YKa3aHHOM B

HOINYHKTaX . — D. HacTosmero myHKTa HEBO3MOYKHO, OLCHKA IPOU3BOIAMTCS Ha OCHOBAaHMM DKCIEPTHOM OLEHKH. IIpu ToM
DKcIlepTHas OIeHKa JOJDKHA OBITh MPOW3BEACHA C WCIOJIB30BAHUEM MOAXOIO0B, cooTBeTcTBYommX MC®PO 13. Cpox aeiicTBus
KKIOH DKCIEPTHOM OLEHKH OMpeelseTcss YPaBIsiomeld KOMIaHHeH WHANBHAYaIbHO, HO HE MOXET ObITh Oojiee 6 (miectw)
MeCAIEeB C JaThl ee MpoBeleHHs. KoMmaHus MMeeT MpaBoO NPOHM3BECTH H HCIOIH30BATh HOBYIO ODKCHEPTHYIO OIEHKY JO ATkl
HCTEUEeHNsI YKa3aHHOTO BBIIIE CPOKA.

17. OneHka pHIHOYHON CTOMMOCTH AKTHMBOB, 33 HCKIIOUYEHHEM IIEHHBIX OyMar, yKa3aHHBIX B IyHKTax 12-16 Hactosmieit Mertommkw,
OTIpesIeNAETC:

a.

Jlnst eHHBIX OyMar, XpaHsamuxcs ¢ ucrnonbs3zopanueM [TAO «CIIb banky:

a) Mcxonst W3 UEHbI TOCIECIHEH CIENKH OCHOBHOM ceccud TOpros Ha (ounosoii oupxke [TAO «CIIb Bupxka» Ha Jary OLEHKH
CTOUMOCTH AKTHBOB;

b) B ciydae, eciii Ha aTy OLEHKH CTOMMOCTH AKTHBOB ONPEAEINTH HEHY KaKoi-TnOo LeHHOM OyMard B MOpsIKe, YKa3aHHOM B
HOIMYHKTaX )-h) HACTOSIIEro MyHKTa HEBO3MOXKHO, OLEHKA MPOU3BOINUTCS HA OCHOBAHMH LCHBI 3aKPBITHS PHIHKA YKa3aHHBIX
LIEHHBIX OyMar 1o uToraM Topros Ha GOHIOBOM OHpiKe, BHIOPAHHOI B COOTBETCTBUY C ITyHKTOM 22 HacTosmeit Meroanku (nanee
OCHOBHOI1 pBIHOK), Ha JaTy OLEHKW. [Ipu sToM i MHOCTpaHHOH (OHIOBOWM OMpXM WCHONB3yeTcss PhIHOYHAs IieHa,
packpbiBaeMoii HHGOPMaLMOHHBIM areHTcTBOM «I pymnma kommanunii Cbondsy (nanee — nena 3akpbITusi OCHOBHOTO PBIHKA);

C) B ciyugae, ecii Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB OMNPEICTUTh [EHY KaKoi-nu0o LeHHOW GyMard B HOpsIKe, yKa3aHHOM B
HOJIYHKTaX a)-D) HacTosiiero myHKTa HEBO3MOXKHO, OLICHKA IPOM3BOAMTCS Ha OCHOBAaHWH IIOCIEIHEH IIEHBI TaKOi IEHHOI
Oymaru, KoTopast OblIa MICIIOIB30BaHa IS OI[EHKH CTOMMOCTH AKTHBA, TIPH 9TOM TaKasl [IeHa JOJDKHA OBITh OIIpe/ieNieHa 0 UTOraM
onHoro u3 30 (TpuALAaTH) KaJeHIAPHBIX THEH 0 JaThl OLIEHKH CTOUMOCTH AKTHBOB;

d)

e) B ciyuae, eciu Ha IaTy OLEHKH CTOMMOCTH AKTHBOB OMNPEICIUTh [EHY KaKoi-niu0o LeHHO! GyMard B HOpsIIKe, yKa3aHHOM B
MOJITYHKTAX a)-C) HACTOSIIIErO MyHKTA, OLCHKA IPOU3BOIUTCS HA OCHOBAaHUH JKCIIEPTHO# otieHKH. [Ipu 3ToM DKCIepTHas OlIeHKa
JIOJDKHA OBITh MPOM3BEAEHA C UCIIOIb30BaHUEM 1T0JIX0J0B, cOoTBeTCcTBYIOIMX MC®O 13. Cpok felcTBUS Kak10oH DKCIEepTHOM
OLICHKH OIpeeNseTcss YNpaBisiomeil KOMIaHueH HHANBHAYaIbHO, HO HE MOXET ObITh Gonee 6 (LIecTH) MecsleB ¢ IaThl ee
nposeneHns. KoMmanus mMeeT MpaBo MPOU3BECTH M HCHONB30BaTh HOBYIO DKCIEPTHYIO OIEHKY IO AAaThl HCTEUCHNUS YKa3aHHOTO
BBIIIIE CPOKA.

s ueHHBIX OyMar, XpaHsmuxcs ¢ ucronszopanneM HKO AO HPI:

a) Wcxons u3 1eHbl MOCIeIHEeH CASKH OCHOBHO# ceccru TOproB Ha MocOupike Ha AaTy OLIEHKA CTOMMOCTH AKTHBOB;

b) B cnydae, ecnu Ha JaTy OIEHKH CTOMMOCTH AKTHBOB ONPEENHUTH LEHY Kakoi-mnbo HeHHOi Oymaru B MOpsaKe, YKa3aHHOM B
HOJIYHKTE 8)- HACTOSIIEro MyHKTa HEBO3MOXHO, OLCHKA MPOHM3BOAWTCS HA OCHOBAHHH IIEHBI 3aKPBITHS PBIHKA yKa3aHHBIX
LIEHHBIX OyMar 1o UToraM TOpros Ha ()OHIOBOI OUpske, BHIOPaHHOW B COOTBETCTBUHM C IIYHKTOM 22 HacTosiiiei MeTtonuku (nanee
OCHOBHOI1 pBIHOK), Ha JAaTy OLEHKW. [Ipu 3ToM st MHOCTpaHHOH (OHIOBOW OMpXM HCHONB3yeTcss PhIHOYHAs IieHa,
packpbiBaeMoii HHPOPMAaLIHOHHBIM areHTcTBOM «I pymma kommanuii Cbondsy (nasnee — ueHa 3akpbITusi OCHOBHOTO PHIHKA);

C) B ciyuae, ecnu Ha JaTy OLEHKH CTOMMOCTH AKTHBOB ONPENEIUTh LIEHY KaKoif-miubo LeHHOW Oymard B HOpsIKe, yKa3aHHOM B
HOJIYHKTaX a)-D) Hacrosuiero myHKTa HEBO3MOXKHO, OLCHKA IIPOM3BOAMTCS Ha OCHOBAaHWH IIOCIEIHEH IIEHBI TaKO# IEHHOIT
Oymaru, KoTopast ObLIa HCIOIB30BaHa JUIs OI[EHKH CTOMMOCTH AKTHBA, TIPH 5TOM TaKas IIeHa JOJDKHA OBITH ONpeeNieHa o HToraM
oxuoro u3 30 (TpuAnaTH) KaJeHAAPHBIX JHEH 0 ATl OIIEHKH CTOMMOCTH AKTHBOB;

d) B ciyuae, ecii Ha IaTy OLEHKH CTOMMOCTH AKTHBOB OMNPEEIUTh [EHY KaKo#-1iu00 LeHHOW GyMard B MOpsIIKe, yKA3aHHOM B

HOAIMYHKTaX a)-C) HACTOSALIEr 0 ITyHKTA, OL[eHKa IIPOM3BOJUTCS HA OCHOBAaHUH DKCIEepTHOH onteHkH. [Ipu aToM DkenepTHas oneHKa
JIOJDKHA OBITh MPOM3BEACHA C UCIIONIB30BaHUEM MOX010B, cooTBeTcTBYOINX MC®O 13. Cpok nelicTBUsI KaxI0H DKCIEpTHOM
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OLICHKH OIPEAe/SIeTCsS YIPABISIONIeH KOMIaHHeH HHANBUIYaIbHO, HO HE MOXKET ObITh Gostee 6 (ImecTH) MecsueB ¢ OaThl ee
nposezeHus. KoMmanus mMeeT paBo IPOU3BECTH U HCHOIB30BaTh HOBYIO DKCHEPTHYIO OIIEHKY [0 ATl HCTEUCHUs yKa3aHHOTO
BBIIIIC CPOKA.

Jns ueHHbIX OyMmar, xpansmuxcs 6e3 ucnoip3opannss HKO AO HP /I wim ITAO «CIIb Banky:

a) Hcxoust U3 HEeHBI 3aKPBITHS PhIHKA YKa3aHHBIX LICHHBIX OyMar 1o HToraM Topros Ha ()OHIOBOI OUpIKe, BHIOpaHHOW B COOTBETCTBHU
¢ myHKTOM 22 Hactosmei Metoauku (nanee OCHOBHOH pBIHOK), Ha JaTy oueHkH. I1pu sToMm 1 nHOCTpaHHOH (POHI0BOI OHPKU
UCIIOJIb3yeTcss PhIHOYHAsS 1ieHa, pacKpbeiBaeMoil uH(opMmarmoHHbIM areHTcTBoM «I'pynma xommanuit Cbondsy» (manee — meHa
3aKkpbITHA OCHOBHOTO PHIHKA);

b) B ciydae, eciu Ha [aTy OLEHKH CTOMMOCTH AKTHBOB ONPEACANTH LEHY KaKoi-TO0 LeHHOH Oymard B MOpsIKe, YKa3aHHOM B
MOAITYHKTE &) HACTOSIIETO IIyHKTa HEBO3MOXKHO, OIIEHKA ITPOM3BOJUTCS HAa OCHOBAHHH ITOCIIEAHEH IIeHBI TaKOW IIEHHOH Oymaru,
KOTOpas ObLIa HCIOJIF30BaHA ISl OLICHKU CTOMMOCTH AKTHBA, IPH STOM TaKasl IIeHa JIOJDKHA OBITh ONIpeeNeHa [0 HTOraM OJHOTO
u3 30 (TpuauaTH) KaneHAApHbIX AHEH 10 AaThl OLIEHKUA CTOMMOCTH AKTHBOB;

€) B caywae, ecnu Ha #aTy OLEHKH CTOMMOCTH AKTHBOB ONPEICTHTh LEHY KaKOH-TH00 IeHHON Oymard B MOpSAKE, YKa3aHHOM B
HOIMYHKTaX &)-D) HACTOSMIEro MyHKTa HEBO3MOYKHO, OLIGHKA IIPOM3BOAUTCS HA OCHOBAaHMHM JKCHEPTHOH omeHkH. IIpu sToM
DKcnepTHas OLEHKA J0JDKHA OBITh MPOM3BEACHA C MCIOIb30BaHUEM MOAX00B, cOO0TBeTCTBYIOIUX MC®DO 13. Cpok neicTBus
KaKI0M DKCIEPTHOW OLEHKH OMpe/ensieTcs YIpaBlsioeid KOMIaHueH HHIUBHIYaIbHO, HO HE MOXET ObITh Gonee 6 (imectw)
MecALeB C JaThl ee npoBeaeHusA. KoMIaHus uMMeeT mpaBo MPOU3BECTH U HCIOIb30BATh HOBYIO ODKCIEPTHYIO OLEHKY 0 IaTbl
HCTEYEHUsI YKa3aHHOIO BBIIIE CPOKA.

B cityuae, ecim B cocTaB akTHBOB 110 OJTHOMY JOTOBOPY JOBEPUTEIBHOTO YIPABICHNS BXOAAT IIEHHBIE OyMaru 0JJHOTO BEIITYCKa, YacTb

13 KOTOPBIX OLICHUBAETCSI B COOTBETCTBHUHU C IOAIYHKTOM a. yHKTa 17, a Apyras 4acTb OLICHUBAETCS B COOTBETCTBUU C IIOAYHKTOM

b. w/wmmu moanynkTa c. myHkta 17, TO 1Sl COBOKYIHOM OIIEHKH PBIHOYHOM CTOMMOCTH TaKMX LEHHBIX OyMar YTpaBisrolInii

OTIpEENsAeT CPEHEB3BELICHHYIO IIEHY TaKHUX IIEHHBIX OyMar, HCXOAs U3 KOJWYECTBa [IEHHbIX OyMar, OlleHHBaeMbIX B COOTBETCTBHH C

MOANYHKTaMH a., b. u c. myHkra 17.

18. Peinounast (OrieHo4Has) CTOMMOCTH TI0 CAEIKAM PEIO OMPEAEIETCs CIeYIOIUM 00pa3om:

a.

[Mpsimoe pemo (IpuBIEYEHHE 110 TIEPBOH YaCTH CAENKU JCHEKHBIX CPEJICTB; LIEHHbIe OyMaruy, repeaBaeMble 10 IIePBOI JaCTU CAECINKH,
TIOJIIeXkKAT BO3BpaTy (00OpaTHOMY BBIKYITY) IIPH BO3BPALIEHUH JACHEKHBIX CPE/ICTB U yIUIaTe MPOLEHTOB IPH HCIIOJTHEHHN BTOPOH 4aCTH
CIICTIKH):

e Hauncnsercs neGuropckas 3aJ0JDKEHHOCTh B pa3Mepe PHIHOYHOM (OIIEHOYHOM) CTOMMOCTH LICHHBIX Oymar, IepefaHHBIX IO
MEePBOIl YaCTH CHENKHU LEHHBIX OyMar M €XKeIHEBHO IEepPEOLCHUBACTCS B COOTBETCTBUH C W3MEHEHHEM PBHIHOYHOH (OIEHOYHOM)
CTOMMOCTH LIEHHBIX OyMar;

e [lomyueHHble IO NEPBOM YacTU CHOCIKU JAEHEKHBIC CPEICTBA YUUTHIBAIOTCS KaK KPEAUTOPCKas 3aJOJDKCHHOCTh C Y4eTOM
€KEJIHEBHO HAYNCIIAEMOTr0 IIPOLICHTA 10 CTaBKE PEIo 3a (paKTHUECKOe KOJIMYECTBO JHEH C JHSI, CICAYIOIIEro 3a JHEM 3aKII0YEHUS
CZIEJIKH M0 J1aTy 3aBEPUIEHUs CIEIKH COITacHO JJ0r0BOpa PEro;

OO6paTHoe pero (IpHBJIEYEHHE IO MEPBOIl YacTH CHEIKH LEHHBIX OyMmar; yIuladuBaeMble IIPH 3TOM JCHEXHBIE CPEICTBa CIyKar

3aJI0TOM, TIOJUISKAIMM BO3BPATy IPH BO3BPAIIEHHU (0OpPAaTHOM BBIKYIIC) LEHHBIX OyMmar M yIulaTe MpOLEHTOB NPH HCIIOIHEHUH

BTOpOM YaCTU CIACIKH):

e OrneHoYHast CTOMMOCTB IIEHHBIX OyMmar, MpHOOPETeHHBIX 110 MEPBOH YacTH AOTOBOPA PETIO, OMPEAEISIeTCS NCXOAs U3 KOJIHIECTBA
LEHHBIX OyMmar, mpeayCMOTPEHHOTO JOTOBOPOM PEMNO, IEHBl OJHOW IIEHHOH Oymaru, HMOoAJeKalleil ymuiate mo MEepBOH 4acTH
JIOTOBOpA PEMO, U BEIMYNHBI HAYNCIICHHBIX IIPOLEHTOB, PACCYNTAHHON UCXOAS U3 CTaBKH PEIO.

e Ecmum 00BEKTOM AOTOBOpA pEMo SBISIOTCS OONMTalmuy ¢ TMPOLEHTHBIM (KYIOHHBIM) JOXOJOM, yKa3aHHBIH HpOICHTHBIN
(KyTOHHBII) JOXO[ B LIEHE OJHOM LIEHHOM OyMaru, MOAJIeKAIIeH yIIaTe 1Mo MepBOi YacTH AOTOBOPA PEIO, HE YUUTHIBACTCS.

19. Cymma neGuTopcKolt 3a10JDKEHHOCTH ONPEAEISIETCS Ha ATy OIEHKH CTOMMOCTH AKTHBOB UCXOJIS H3:

a.
b.
c.

d.

CyMMBI JICHEKHBIX CPEACTB, HAXOMAIINXCS Y Opokepa;

CyMMBI AKTHBOB, HaXOJISIIMXCS HA GAHKOBCKHMX CUETaX, OTKPBITBIX JUTS IIPOBEJCHUS PAcUEeTOB 110 pe3ysibTaTaM KIMPUHTa;

CyMMBI IOTallIeHHOT 0, HO He IOJIy4e€HHOT0 IPOIIEHTHOTO (KyIIOHHOT0) I0X0/1a I10 00JIUTalysIM, 32 HCKITIOYEHHEM CyMM HaKOIIEHHOTO

MIPOLIEHTHOTO (KyIIOHHOT0) J0X0/a T10:

e  O6nuranysM, NOJy4eHHBIM 10 C/IeJIKaM 00paTHOTO Pero;

e HaxomieHHOTo NMPOLEHTHOIO (KyIIOHHOI0) IOX0/a O O0JUralysiM B clIydae MPOCPOUKU HCIOIHEHHS SMUTCHTOM 00s13aTeIbCTBa
IO BBIIUIATE YKA3aHHOTO J0X0/Ia Ha CPOK, MPEBINIAIONINIA 7 (ceMb) pabouux qHeil;

e HakomieHHOro MPOLEHTHOTo (KYIIOHHOTO) JI0X0/1a MO OOJIMralusM B Cliydae OIyOIMKOBaHHS B COOTBETCTBHH ¢ (efepaIbHbIMU
3aKOHaMH M HMHBIMM HOPMAaTHBHBIMH IpaBOBbIMU akTamMu Poccuiickoit denepanuu cBeqeHHH O NPOCPOUYKE HCIIOTHEHUS
SMHUTEHTOM 00513aTeIbCTBA 110 BHIIUIATE YKa3aHHOTO JI0X0/1a WM CBEJICHUI O IPUMEHEHNH K IMUTEHTY NPOLeyphl OaHKPOTCTBA.

[Ipoueit nedburopckoii 3a10KEHHOCTH

20. OL[eHKa prHO'-IHOﬁ CTOUMOCTHU IIpaB W/uai 00sA3aHHOCTEH 10 3aK/IIOUYEHHBIM Ha BHe6I/Ip)KeBOM PBIHKE O0roBopaM, SABJIAIOIIUXCA
TMPOU3BOAHBIMU (i)I/IHaHCOBBIMI/I HWHCTPYMCHTaMH, OTIPEACIISACTCA:

a.

b.

Hcxonst U3 OLEHKH, IPEOCTAaBICHHON KOHTPAareHTOM IO TaKOMY JOTOBOpY. IIpy 3TOM Takas oIleHKa MOXKET OBITh MpPEeIOCTaBICHA
VYpasansionie KOMIaHUU, B TOM YHCIIE, TTOCPEICTBOM AJIEKTPOHHON MOYTHI;

B cnydae, ecau Ha 1aTy OLIEHKH, IPEJOCTABICHHAs KOHTPAr€HTOM 110 TAKOMY JOTOBOPY OLIEHKA OTCYTCTBYET, TO OLICHKA TAKOM LIEHHON
OyMaru ocyIecTBISICTCS UCXO/I U3 TOCICAHEH MPeIOCTABICHHON KOHTpareHToM B TeueHue nocineanux 30 (Tpuanati) KaaeHIapHbIX
JIHEH OLICHKH

[Ipy OTCYTCTBHMHM Ha [aTy OLEHKH MH()OpPMAIMK, YKa3aHHOW B MOIMYHKTaX a. U b. Hacrosmero IIyHKTa, OL[€HKA IIPOU3BOJMTCS Ha
OCHOBaHWUHM JKCIepTHO#l oueHku. [Ipu 3ToM DKcrepTHas OIEHKAa MOJDKHA OBITh MPOU3BEICHA C HCIONB30BAaHHEM IOJXOOB,
cootBercTBYOIMX MC®O 13. Cpok paelcTBHS KakAoH OKCIEpTHOH OLEHKH OIpeessieTcs YIpaBisiolled KoMIaHHen
HMHJMBUIYaTbHO, HO HE MOXET OBITH Ooiee 6 (IIecTH) MecsIeB ¢ AaThl ee NpoBefeHHs. KoMmaHUs MMeeT IpaBoO NPOU3BECTH U
HCTIONB30BaTh HOBYIO DKCHEPTHYIO OIEHKY [0 JaThl HCTEYEHHS YKAa3aHHOTO BBIIIE CPOKA

21. OrneHka pEIHOYHOI CTOMMOCTH TPaB W/MIH 00s3aHHOCTEH MO 00pAaIIAOIMMCS HA OPTaHH30BAHHBIX TOPTax IIPOU3BOJHEIM (PHHAHCOBBIM
HWHCTPYMEHTaM OIpeesIeTcs HCXOS U3:

a.

b.

OreHOYHasT CTOMMOCTh HEMAap)KHPYeMBIX MPOW3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB ((pbIOYEPCHI, OIMILHMOHBL,  CBOIIBI),
o0palarmuXcsl Ha OPraHU30BaHHBIX TOPrax, paBHa pacyETHON (TEOPETUUECKOM) [IeHe OMPIKH, Ha JaTy ONVDKAHIIyIo K AaTe OLCHKH;
O11eHOYHAsE CTOMMOCTb Map)KUPYEMBIX TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((bIOYEPCHI, OMIIMOHBI, CBOIBI), 00paIafOIIHXCS
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22.

23.

24.

25.

26.

217.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

Ha OPraHM30BaHHBIX TOPraX, MO KOTOPHIM 3aBEpIIEHbI PacueThl MO MApKEBbBIM CyMMaM, paBHa HyN0. MapKeBble CyMMBbI
YUYHUTBHIBAIOTCSI B COCTaBE€ OCTAaTKa JCHEXHBIX CPEICTB Ha OPOKEPCKOM cueTe. YTPaBIAIOMMA MOXET yKa3aTh PacueTHYIO LEHY
Map>KHPYEMBIX OIIMOHOB, ONpeensieMyto oupxeil, B Otdere 00 ynpaBIeHHN W/UIM MHBIX, HANPABISIEMBIX KIMCHTY OTUYETax, IpH
9TOM TaKast ”H(GOPMAIHsI HOCUT CIIPABOYHBIX XapaKTep.

OCHOBHOI1 PBIHOK IS LieJIeH OI[EHKH LICHHBIX OyMar B COOTBETCTBHU C IIyHKTOM 17 HacTosmeil MeTofuku ornpeesieTcs B CleayoImeM

HOpSAIKE:

a.  OCHOBHOI PBIHOK ONpeAenseTcs A KaX 101 IIeHHOW OyMaru Ha JaTy OnpeaeieHUs OLIECHOYHOH CTOMMOCTH LIEHHOH OyMaru;

b. OcHoBHBIM PEIHKOM IIPH3HAETCS OUPIKEBast IUIOLIAIKA, BKIIOUCHHAs B [lepeueHb JOCTYITHBIX U HaOM0JaeMbIX GHPIKEBBIX IUIOLIAIOK,
yka3aHHbId B [Ipunoxxennn Ne 1 k Hacrosimeit Metoanke, 1o KOTOpOii onpeesieH HanOOoIbIINA 00U 00BeM CAETIOK B JEHEKHOM
BBIp@KEHHH 3a npeasiaynme 10 (1ecaTh) TOProBEIX AHEH, BKIIIOYAs JaTy ONpeeleHHs CTOMMOCTH AKTHBOB. [IpH 5TOM BeIM4nHEI
o0beMa CIIeTIOK B BAJIFOTE KOTHPOBKY ITEPeBOASTCS B pyOim 1o Kypey banka Poccun Ha naty onpeneneHus CTOUMOCTH AKTHBOB;

c. IIpm paBeHcTBe 0O0BEMa CHENOK B JICHES)KHOM BBIPR)KEHHH Ha Pa3IMYHBIX OMPIKEBBIX IUIOIIAJKaX OCHOBHBIM PBIHKOM CUHTAETCS
OupyKkeBast IUTOMIAAKA ¢ HANOOIBIIMM 00BEMOM CJIEJIOK IT0 KOJIMIECTBY IIEHHBIX Oymar

PbIHOYHAST CTOMMOCTB IIEHHBIX OyMar, 0 KOTOPBIM ITPOM3BE/IeHa MPOIIeAypa AETUCTHHTIA CO BCEX JOCTYIHBIX YTPaBIAoIIeil KOMIaHUH

OpraHU3aTOPOB TOPTOBIIH B CBSA3HU C YXy/IIEHHEM (PUHAHCOBOTO COCTOSIHHS SMUTEHTA, OIICHKA MPOU3BOANUTCS HA OCHOBAHUH DKCIIEPTHOM

oueHku. [Ipu 3ToM DKcnepTHast oneHKa 10/bKHA OBITh MPOU3BEACHA C UCIONIBb30BaHUEM MOAX0A0B, cooTBeTCTBYIOIUX MC®O 13. Cpok

JEUCTBHA KaXI0i DKCIEPTHOH OLIEHKH onpeaeiseTcs: Y IpaBisonield KoMIaHueH HHANBUAYAIbHO, HO HE MOXKET OBITh Oonee 6 (1mecTn)

MecsIIeB C aThl ee MpoBeAeHNs. KoMImaHus IMeeT IpaBo IMPOU3BECTH U HCIIOIb30BaTh HOBYIO DKCIEPTHYIO OIIEHKY /IO TaThl HCTEYCHHS

YKa3aHHOTO BBIIIE CPOKA.

OueHouHask CTOMMOCTH IIEHHBIX Oymar, MpHOOPETEHHBIX IPH HX pa3MEIlCHHWH OmpenersieTcs HCXOAs M3 (aKTHYECKOH CTOMMOCTH

NIpHOOPETeHNs TaKUX IIEHHBIX OyMar 10 AaThl Hadajaa OMp KeBBIX TOPTOB (BTOPHYHOE OOpaIeHue)

OneHouHast CTOMMOCTh AKIHI TOMOTHUTENBHOTO BBITYCKa, IPUOOPETEHHBIX B PE3yNIbTaTe HX Pa3MEILIEHHs MyTeM paclpeeNieHus Cpean

aKIIMOHEPOB MO0 B pe3yNbTaTe pealnn3aluy NPEUMyLIIECTBEHHOTO MIPaBa UX MIPUOOPETEHNUs, ONPEAENAETCS HCXOAS U3 PBIHOUHO IIEHbBI

(cpenHeli IieHBI) OIHON aKI[UHU BBITYCKA, JOTOIHUTENBHO K KOTOPOMY Pa3MeIIeHbI aKIUU YKa3aHHOTO JAOMOIHUTENBHOTO BBITYCKA.

OueHouHast CTOMMOCTh aKIUH JOMOTHUTEIHLHOTO BBITYCKa, TPHOOPETEHHBIX B Pe3yIbTaTe KOHBEPTALHH B HUX KOHBEPTHPYEMbIX IIEHHBIX

Oymar, OIpemensieTcsi UCXOAS W3 PBIHOYHOM IEHBl AaKIWM BBHITYCKa, IOMONHHTENBHO K KOTOPOMY pPa3MENICHBI AaKIHH 3TOTO

JIOTIOJIHUTEIFHOTO BBIycKa. Eclin Takast pbIHOYHAs IIeHa He OIpe/esieHa, OLeHOYHAasi CTOMMOCTD JIOTIOJTHATEIFHO Pa3MEIIeHHBIX aKIUH

OIIpeseNsIeTCsl UCXOsl U3 TOCHeTHel ONpenelIeHHOH PHIHOYHOW IeHBI (CpemHed LeHBI) LEHHBIX Oymar, KOHBEPTHPYEMBIX B aKIUU

JIOTIOJTHUTEIHHOTO BBIITYCKa.

OueHouHasi CTONMOCTB aKIMH OTIOJHUTENBHOTO BBITYCKa, TPUOOPETEHHBIX B Pe3yJIbTaTe KOHBEPTAIIMU B HUX aKIHI MPHUCOSIUHIEMOTIO

oOmecTBa (IpH peopraHU3aluK oOmiecTBa B (OpME MPUCOSAWHEHUS), ONMPENeseTcss UCXOAS M3 PHIHOYHOHM IICHBI aKIMH BBITYCKa,

JOMOJIHUTEIBHO K KOTOPOMY pa3MEIIEHbl aKIUH 3TOrO IONOJHUTENBHOTO BbIMycka. Eciam Takas peIHOYHAs LI€HAa HE OIpeelicHa,

OILIEHOYHAS! CTOMMOCTD aKIUH JOMOJIHUTEIBHOTO BBITYCKA ONPEIEISIETCS NCXO U3 MOCIEIHEH OnpeaeTIeHHON PHIHOYHOM IIEHBI (CpeaHeH

LIEHBI) AKX TPUCOETUHEHHOT0 001IecTBa, YMHOKEHHOH Ha KOA(Q(PHUINEHT KOHBEPTAIHH.

OueHouHask CTOMMOCTh aKIWi, PHOOPETEHHBIX NPH MX Pa3MELICHHH ITyTeM KOHBEPTALMHM B HHUX aKUWi TOH ke KaTeropuu (THIa),

OIIPEIeIISIETCS] UCXO/Is M3 TOCIIEIHEH Olpe/ieNIeHHOI PEIHOYHON IIeHbI (CpeaHel IIeHbI) KOHBEPTUPYEMbIX aKIHH.

OueHouHasl CTOMMOCTD aKIMH, IPHOOPETEHHBIX B pe3yJIbTaTe KOHBEPTALUK B HUX aKIMH NP MX JAPOOICHHUH, OTNPEeIIeTCs] UCXOAs U3

HOCIIeTHE! OIIpe/IeNIeHHON PHIHOYHOM IIeHb! (CpeJHeH [IeHBI) OJJHOH KOHBEPTUPYEMOH aKIUH, JeJIeHHOH Ha Ko duimenT npooneHus.

OueHouHast CTOMMOCTD aKIUii, MPHOOPETEHHBIX B Pe3yNIbTaTe KOHBEPTALUH B HUX aKIUH IIPU X KOHCOJIHIAINH, ONpeIesieTcs HCXOas

W3 TOCJEIHEH OmpeieNeHHON PBIHOYHOM LEeHBI (CpeAHEed LEeHBI) OJHOW KOHBEPTHPYEMOH aKIWH, YMHOKEHHOW Ha KoddduimeHt

KOHCOJIHMAAINH.

OueHouHas CTOMMOCTB aKIMH, NMPUOOPETEHHBIX B PEe3y/lbTaTe KOHBEPTAIWH B HUX aKOWI NPH peopraHu3alud B (GopMe CIUSIHUS,

OIIPE/IENISIETCS] UCXO/sl M3 MOCIIEIHEN ONpeIeNIeHHON PIHOYHOM IIeHBI (CpeiHel IeHbl) KOHBEPTHPYEeMOl [IEHHOH OymMary, yMHOKEHHON

Ha kodddurment koueeprauuu. Eciam mpu peopranmszanmu B Qopme ciusiHHS B AKTHBOB BXOIWIM aKkuuHM JABYX (wim Oornee)

Y4YacTBOBABIIMX B CIMSHHMU aKI[MOHEPHBIX OOIIECTB, OLIEHOYHAs CTOMMOCThH aKIMi, B KOTOpbIe KOHBEPTHPOBAHBI aKLMK YKa3aHHBIX

00IIECTB, ONPEACNAETCS UCXO/Sl U3 CPEIAHEH 1IEHBI, IIOJyY€HHON OT PHIHOYHBIX LIeH (CPEIHUX IIeH) KOHBEPTHPYEMBIX aKI[UH, YMHOXEHHBIX

Ha COOTBETCTBYIOMINE KO PHUINECHTH KOHBEPTAIIHH.

OmneHouHast CTOMMOCTb aKIUH BHOBB CO3/IaHHOTO aKIIHOHEPHOTO 00IIECTBA, TPHOOPETEHHBIX B Pe3yNIbTaTe KOHBEPTAIMHN B HUX aKIUH IpH

peopraHu3any AKIHOHEPHOTo obmecTBa B (hopMe pa3/ieNieHUs] MM BBIICICHUS, ONPENENAeTCsl UCXOs U3 MOCIeTHel ompeneIeHHON

PBIHOYHOI IIeHBI (CpeHel IIeHBI) OMHOM KOHBEPTUPYEMOH aKIUH, YMHOXKEHHON Ha KO (HUIIMEHT KOHBEPTAIIHH.

OueHouHas CTOMMOCTD aKIMil BHOBb CO3JaHHOTO aKI[MOHEPHOTO OOIIecTBa, MPHOOPETEHHBIX B Pe3ysbTaTe MX PAcIpeleeHus Cpenu

aKIIMOHEPOB IPU peOpraHu3alvy B popMe BBIICICHUS, IPU3HASTCS PABHOH HYITIO.

OueHouHas CTOMMOCTh aKIMi WM OOJIMranuii HOBOTO BBINYCKa, IPUOOPETEHHBIX B PE3y/bTaTe KOHBEPTALMN B HUX KOHBEPTHUPYEMBIX

LEHHBIX OyMmar, onpesessieTcss HCXO/sl U3 MOCIeIHeH ONpe/IeIeHHONW PBIHOYHOI 1IeHBI (CpeTHell LIeHb) KOHBEPTHPYEMbIX IIEHHBIX OyMar.

B ciryuae, eciu B pe3ynbTaTe KOHBEPTAINHN [IEHHOH OyMaru nproOpeTaoTcst HECKOIBKO THUITOB H/MITH BUIOB IIEHHBIX OyMar/HHBIX aKTHBOB,

a TaKKe IeHHble OyMarn W/WIM WHBIX aKTHBBI Pa3HBIX SMHTEHTOB, OIEHKA NPHOOPETEHHBIX IEHHBIX OyMar W/WiIM HHBIX aKTHBOB

OTIpezieNsieTCsl Ha OCHOBAaHWM OKCHepTHOH omeHkH. [Ipm 3ToM DKcnepTHas OLEHKA JOKHA OBITH NMPOM3BEIEHA C HCIOIb30BAHHEM

monxonoB, coorBeTcTByromux MC®O 13. Cpok neicTBUS KaKAOH DKCIIEPTHON OLEHKH OmIpeneNsercs YTpaBIsiomell KOMIaHueH

WHAWBUIYaJbHO, HO HE MOXeET OBbITh OoJiee 1 (0AHOTO) Tofa ¢ IaTHI €e MPOBEACHHS.

OueHouHask CTOMMOCTh OOJIMTalii TOMOJHUTENIBHOTO BBIYCKa, IPUOOPETEHHBIX B Pe3yJIbTaTe KOHBEPTAIIMH B HUX KOHBEPTHUPYEMBIX

00T aITHiA, OTIPEICISICTCS HCXO/Is U3 PHIHOYHO 1IEHBI 0OIUrauu BBIITYCKA, JOTIOJIHUTENHHO K KOTOPOMY Pa3MeENIEHEI 00IMranuu 3Toro

JOIIOJIHUTEJIBHOT'O BBIITYCKA. Ecnmu Ttakas PbIHOYHAsA LE€HA HE ONIPCIACICHA, OLUCHOYHAsA CTOUMOCTH IOOIOJHHUTEIIBHO PasMCIICHHBIX

oOnuranuii onpenensieTcs UCX0As U3 NMocaeJHel onpeaeneHHON PIHOYHOM 1IeHb! (CpelHel 1IeHbl) KOHBEPTHPYEMbIX OOIUralui.

OneHouHast CTOMMOCTB OOJIUranuii HOBOTO BEIITyCKa, TPHOOPETEHHBIX B pe3yJIbTaTe KOHBEPTAIIMHU B HUX OOJIMTAIMi P PEOpraHu3aIin

WX SMHUTEHTA, OIpeJeIsIeTcsl HCXO U3 TTOCIeAHeH OnpeIeIeHHON PIHOYHOH IIeHBI (CpeIHell IeHbI) KOHBEPTHPYEMBIX 00T aIHii.

OneHouHast CTOMMOCTh OOJIUTanuii, 10 KOTOPBIM ITOCTYIIHMIIN JICHE)KHBIE CPE/ICTBA B CUET ITOTANIEHHs YaCTH X HOMUHAIBFHOH CTOMMOCTH

(J9aCTHYHOTO MOTAIIECHHS ), OTIPEAEIACTCS HCXOMS U3 ITOCTIEAHEH OTpe/IeIeHHOW PHIHOYHOH IIeHB! (CPeaHeH IeHbl) YKa3aHHbBIX OOIUTallii,

yMeHbLl.leHHOl\/’I MPOMOPIHUOHAIIBHO UX HOMHHAJIBHOM CTOMMOCTH.

OL[eHO'-lHaS[ CTOUMOCTH 06m/1rau1/11>'1, 10 KOTOPBIM UCIIOJIHCHbBI OGS[SaTeJ'[l)CTBa 10 BBIIUIATE CYMMBbI OCHOBHOI'O J10JIra, IPU3HACTCA paBHOﬁ

HYJIO C JaThbl IOCTYIUIEHUS B COCTaB AKTHBOB JACHEXKHBIX CPEACTB WM MHOIO MMYHIECTBEHHOT'O JKBUBAJICHTA B CUCET IOTALICHUSA

YKa3aHHBIX 00IUrauii.






[Tpunosxenne Nel
K MeToauke OLEHKH CTOMMOCTH aKTHBOB.

INEPEYEHDB JOCTVYIIHBIX 11 HABJIFOJAEMBIX BUPXXEBBIX ITJIOIIA IOK

N o/

HawnmenoBanne Ha PYCCKOM A3BIKE

HanMeHOBaHHE Ha aHTITUIICKOM SI3BIKE (CIIPABOYHO)

1 WranesHckas Gonnosas Oupxa Italian Stock Exchange (Borsa Italiana)
2 JHotiue bopce Kcerpa Deutsche Borse XETRA
3 Opankdyprckas GonmgoBas Oupxka Frankfurt Stock Exchange
4 ®donposas 6upxa bepnuna Berlin Stock Exchange / Borse Berlin
5 [IBeiinapckas GponmoBast Oupsxa DcAnDKe SIX Swiss Exchange
6 donnosas 6upxa Iltyrrapra Stuttgart Stock Exchange
7 ®donpoBas 6upxa MioHxeHa Munich Stock Exchange / Borse Miinchen
8 EBponekct yonuH Euronext Dublin / Irish Stock Exchange
9 Donnosas Ooupxa [roccenbaopda Diisseldorf Stock Exchange / Borse Diisseldorf
10 T'amOyprekas ¢ponmoBas Oupixa Hamburg Stock Exchange / Hamburger Borse
1 ®donpoBas 6upxa ['anHOBEpa Borsen AG (bupxka ['amOyprI"anHoBep)
12 ®donposas 6upxa Hacmax NASDAQ
13 Hero-Mopkckas (donmoBas Oupxa
NYSE NYSE
14 Haro-Mopkckas dormosas 6upsxa Apka NYSE Arca
15 Awmepukanckas poHI0OBas Oupka NYSE American
16 EBponekct [Mapmx Euronext Paris
17 Esponekct Bproccens Euronext Brussels
18 Kopetickast pongoBas dupixa Korea Exchange
19 Tokuiickas GpoHmoBast Gupxa Tokyo Stock Exchange
20 Dongosast 6upxka TOPOHTO Toronto Stock Exchange
21 JlroxceMOyprekas hoHIoBast Gupxa Luxembourg Stock Exchange
22 BeHckast GpoH0Bas Oupka Vienna Stock Exchange
23 HIsuapwKIHBCKAsT POHIOBAsT OUpKa Shenzhen Stock Exchange
24 [lanxaiickast GponmoBas GupKa Shanghai Stock Exchange




25

Cunramypckast (poHoBast Oupxa

Singapore Exchange

26 TaiiBanbcKast HOHIOBAs OUpKA Taiwan Stock Exchange

27 Buprxa Eurex EUREX

28 T'onkonrckas pormoBas Oupxa Hong Kong Stock Exchange

29 JlonnoHckas hoHmoBast Gupka London Stock Exchange

30 AcTaHMHCKast MEKIyHApPOIHAS OUpKa Astana International Exchange (AIX)




